ANANNYA GHOSH

T

Advocate-on-Record, Supreme Court of India

BY EMAIL/COURIER

July 4, 2017
To

Motiwal Oswal Investment Advisors Private Limited
12" Floor, Motilal Oswal Tower

Rahimtullah Sayani Road

Prabha Devi

durmbai 400 051

Kind Attn.:  Mr. Subodh Mallya / Ms. Nisha Shah
Re:

i Open Offer dated June 16, 2017 by Laurel Enerpetics Pvi Ltd. & Arbutus
Consultancy LLP for shares of Rattan India Infrastructure Ltd. (“the Open
Offer”);

ii. Laurel Energetics Pvt. Ltd. v_ Securitics Exchange Board of India. Civil Appeal M.
3675 of 2017 ;Arbutus Consultancy LLP vs. SEBL, Civil Appeal No. 5694 of 2817
(collectively “the Captioned Appeals™); and

iii. Final Order of the Hon'ble Securities Appellate Tribunal dated April 5, 2017, in
Appeal No.(s) 123-124 of 2016 filed by the Acquirers against the SEBI Order {the
“SAT Order™) ;

Dear Sir.

! write t0 you on behalf of my client Laure] Energetics Pvi. Ltd. & Arbutns Consultancy LLP
{“Appeltants™). As you are aware, the Appellants have preferred the Captioned Appeals aprainst
the SAT Order. Please note that the Captioned Appeals came up for hearing yesterday i.e.
(3.07 2017 before the Hon hle supreme Court of India

The Hon'ble Court. after hearing the partics. including the Respondent ie. the Securities
Exchange Board of India. directed that the open offer should not be processed any further until
the matter is disposed off finally. The Hon'ble Court was then pleased to place the captioned
appeals for final disposal on Wednesday, July 12, 2017. A copy of the Order dated 03.07.2017
passed by the Hon'ble Supreme Court is enclosed along with this letter for vour perusal,

In light of the above. pleaze be advised that no further act be undertaken in purseance of the
Open Offer till the disposal of the captioned appeals.
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This letter reserves all rights in law.

Yours sincerely
r

Anantyya Ghosh
Advocate-on-Record for the Appellants
Enel: dia

Copy to:

RK. Agarwal

Compliance Officer and Company Secretary
RattanIndia Infrastructure Limited

5% Floor, Tower B,

Yordimark 1_ Acrocity.

Mew Delhi 110037,



